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Code of Practices and Procedures for

Fair Disclosure of Unpublished Price Sensitive Information

BACKGROUND

Regulation 8 of Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015
(“PIT Regulations”), mandate every listed company to formulate and publish on its official Website, Code of
Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information (“Code ) that it would
follow in order to adhere to each of the principles set out in Schedule A to the PIT regulations.

Further, SEBI (Prohibition of Insider Trading) (Amendment) Regulation 2018 notified on December 31, 2018 and
subsequent amendment to PIT Regulations notified on January 21, 2019 requires every listed company, inter alia, to
- formulate a policy for determination of ‘Legitimate purpose’ as a part of this code formulated under regulation 8 of
PIT Regulations.

DEFINITIONS

e “Compliance Officer” means any senior officer, designated so and reporting to the Board of Directors,
who is financially literate and is capable of appreciating requirements for legal and regulatory compliance
under the SEBI (Prohibition of Insider Trading) Regulations, 2015 and who shall be responsible for
compliance of policies, procedures, maintenance of records, monitoring adherence to the rules for the
preservation of Unpublished Price Sensitive Information, monitoring of trades and the implementation of
the codes specified in the SEBI (Prohibition of Insider Trading) Regulations, 2015, under the overall
supervision of the Board of Directors of the Company.

Explanation — For the purpose of this regulation, “financially literate” shall mean a person who has the
ability to read and understand basic financial statements i.e. balance sheet, profit and loss account. and
statement of cash flows.

e “Connected Person” shall have the meaning given to it under Regulation 2(d) of the Regulations (as
mentioned below) and shall also include the promoters and their directors and key managerial personnel:

"Connected person" means:

a. any person who is or has during the six months prior to the concerned act been associated with a
company, directly or indirectly, in any capacity including by reason of frequent communication with
its officers or by being in any contractual, fiduciary or employment relationship or by being a director,
officer or an employee of the company or holds any position including a professional or business
relationship between himself and the company whether temporary or permanent, that allows such
person, directly or indirectly, access to unpublished price sensitive information or is reasonably
expected to allow such access.
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b. Without prejudice to the generality of the foregoing, the persons falling within the following categories

shall be deemed to be connected persons unless the contrary is established:

i.  an immediate relative of connected persons specified in clause (i); or
ii.  aholding company or associate company or subsidiary company; or
iii.  an intermediary as specified in section 12 of the Act or an employee or director thereof; or

iv. an investment company, trustee company, asset management company or an employee or
director thereof; or

v.  an official of a stock exchange or of clearing house or corporation; or

Vi. a member of board of trustees of a mutual fund or a member of the board of directors of the
asset management company of a mutual fund or is an employee thereof; or

vii.  a member of the board of directors or an employee, of a public financial institution as defined
in section 2 (72) of the Companies Act, 2013; or
viii.  an official or an employee of a self-regulatory organization recognized or authorized by the
Board; or
ix.  abanker of the company; or
X.  a concern, firm, trust, Hindu undivided family, company or association of persons wherein a

director of a company or his immediate relative or banker of the company, has more than ten
per cent of the holding or interest.

e “Contra Trade” means a trade or transaction which involves buying or selling any number of shares of
the Company and within 6 months trading or transacting in an opposite transaction involving sell or buy
following the prior transaction

e “Designated Persons” means:

Directors and KMPs;

All Employees and such other persons of the listed company and its material subsidiaries,
intermediary or fiduciary designated by Compliance officer in consultation with the Managing
Director, on the basis of their functional role or access to unpublished price sensitive information in
the organization;

Chief Executive Officer and Employees comprising the top two tiers of the Company’s
Management and material subsidiary as per their respective organization structure viz: President,
Executive Vice President (s) and Vice President(s);

All promoters of the company and promoters who are individuals or investment companies for
intermediaries or fiduciaries;

Any support staff of the company, intermediary or fiduciary such as IT staff or secretarial staff who
have access to unpublished price sensitive information as may be identified by the Compliance
Officer in consultation with the Managing Director;

Branch off.: Shop No. 50, 1st Floor, CSC-3, DDA Market, Sector-11, Rohini, Delhi-110085
Phone : 011-43083804, Mob.: 999939805, 9999398051




Ny

7/ G V ELECTRICALS LIMITED
/117
‘: W "~\ f;'f // Formerly known as " G V Electricals Pvt Ltd "
it*:\\ ; j._',/ ~ Unit No. 324, 3rd Floor, Plot No. 416, Hammersmith Industrial PremisesCo-Op Society Ltd., Narayan
i b A Pathare Marg, Off. Sitladevi Temple Road, Mahim, Mahim, Mumbai, Maharashtra, India-400016
E-mail : gvemumbai@gmail.com | CIN No. : U28920MH1985PLC035529

P

W

f. Immediate Relatives of aforesaid persons.

Whereas fiduciary relation means relationship with accountancy firms, partners, collaborators. lenders,
customers, suppliers, merchant bankers, legal advisors, auditors, insolvency professionals, Analyst,
banks, professionals or other advisors or consultants.

“Director” means a member of the Board of Directors of the Company.

“Employee” means every employee of the Company (whether working in India or abroad) including
the Directors in the employment of the Company.

“Generally Available Information” means information that is accessible to the public on a non-
discriminatory basis, such as information published on websites of stock exchanges.

“Immediate Relative” means the spouse of the Designated Person, and includes parent, sibling and
child of such Designated Person or of the spouse, who are either financially dependent on the
Designated Person or consults the Designated Person in taking decisions relating to trading in securities.

“Insider” means any person who is a Connected Person or in possession of or having access to UPSI.
“Promoter" shall have the meaning assigned to it under the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2009 or any modification thereof.

“Key Managerial Personnel” shall have the meaning assigned to it under the Companies Act, 2013.

“Legitimate purpose” shall include sharing of UPIS in the ordinary course of business by an insider with
partners, collaborators, lenders, customers, suppliers, merchant bankers. legal advisors, auditors,
insolvency professionals or other advisors or consultants, provided that such sharing has not been
carried out to evade or circumvent the prohibitions of these regulations.

Words and expressions used and not defined in these Rules but defined in the Securities and Exchange
Board of India Act, 1992, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996 or
the Companies Act, 2013 and rules and regulations made there under shall have the meanings respectively
assigned to them in those legislations.

“Leak of UPSI” shall refer to such act/ circumstance(s) by virtue of which an UPSI is made or becomes
generally available before its official publication or announcement or formal circulation in public
domain and which shall also include any attempt thereof.

“Material financial relationship” shall mean a relationship in which one person is a recipient of any
kind of payment such as by way of a loan or gift from a designated person during the immediately
preceding twelve months, equivalent to at least 25% of the annual income of such designated person,
but shall exclude relationships in which the payment is based on arm’s length transactions.

“Officer” shall have the meaning assigned to it under the Companies Act, 2013.

“Promoter” shall have the meaning assigned to it under the Securities and Exchange Board of [ndia
(Issue of Capital and Disclosure Requirements) Regulations, 2[2018] or any modification thereof:
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