SSKIN 8& ASSOCIATES

CHARTERED ACCOUNTANTS

~

INDEPENDENT AUDITOR’S REPORT

To
The Members of G.V. ELECTRICALS PRIVATE LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of G.V. Electricals PRIVATE LIMITED (“the Company” ), which
comprise the Balance Sheet as at 31 March 2025, and the Statement of Profit and Loss and the Statement of Cash
Flows for the year ended, and notes to the standalone financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the standalone financial
statements” ).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ( “the Act” ) in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed under
section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015, as amended, ("AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2025, profit
and its cash flows for the year ended on that date.

Emphasis of Matter

We draw attention to Note 29 (p) to the financial statements, which describes the correction of a material error
relating to prior periods. During the year, the Company identified that depreciation for periods up to March 31,
2024, was incorrectly calculated based on the rates specified under the Income-tax Act, 1961, instead of the useful
lives mandated by Schedule Il of the Companies Act, 2013. Consequently, the accumulated depreciation to be
increased by 50.95 Lakh, which has been recognized as a Prior Period Item in the Statement of Profit and Loss for
the year ended March 31, 2025. However, our opinion is not modified in respect of this matter.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexure to Board’s Report but does gutmj@ﬂ@ﬂ
the financial statements and our auditor’s report thereon. 7 )
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Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and fair view of the
state of affairs, profit / loss of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards (AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We are also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.




e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
with reference to standalone financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure ‘A’
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:
a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

b) in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.




c)

d)

f)

g

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.

in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2013.

As required by Section 143(3)(i) of the Act, we report that, in view of the Company being an exempt
private company as per MCA Notification dated June 13, 2017 (G.S.R. 583(E)), the provisions of Section
143(3)(i) of the Companies Act, 2013, requiring the Auditor to comment on the adequacy and operating
effectiveness of the Internal Financial Controls over Financial Reporting, are not applicable to the
Company.

On the basis of written representations received from the directors as on March 31, 2025, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being
appointed as a director in terms of section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

I.  The Company does not have any pending litigations which would impact its financial position.

II.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

.  There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

IV.  (a) The Management has represented that, to the best of its knowledge and belief, Other than
as disclosed in the note 29(c) to the standalone financial statements no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the note 29(c) to the standalone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

V. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended 31st March, 29.?.5 hich has
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a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our
audit, we did not come across any instance of the audit trail feature being tampered with.

For SSK N & ASSOCIATES
CHARTERED ACCOUNTANTS

M.No:541750
UDIN: 25541750BMLNGO4194

PLACE: Delhi
DATE: 09.09.2025




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that-

The annexure referred to in our Independent Auditor's Report to the members of the Company on the standalone
financial statement of the Company for the year ended 31 March 2025, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment, investment properties.

(b) The Company has a program of verification of property, plant and equipment, capital work in
progress, investment properties to cover all the items in a phased manner, periodically. Which, in our
opinion, is reasonable having regard to the size of the company and the nature of its assets. Pursuant
to the program, property, plant and equipment were due for verification during the year and were
physically verified by the Management during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records examined by us and based
on the examination of the conveyance deed provided to us, we report that, the title deed, comprising
all the immovable property of land which is freehold, (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the Company) disclosed
in the financial statements included in investment property is held in the name of the Company as at
the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment and intangible assets during
the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder

(i) (a) The inventories except for (goods-in-transit and stock held with third parties) were physically verified

(iii)

during the year by the Management at reasonable intervals. In our opinion and according to the information
and explanations given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on such physical verification of
inventories when compared with books of account.

(b) According to the information and explanations given to us, the Company has been sanctioned working
capital limits of INR 14 crores, in aggregate, at points of time during the year, from banks on the basis of
security of current assets.

During the year the company has not made any investments and also not provided any loans or advances in
the nature of loans or guarantee to companies, firms, Limited Liability Partnerships and other:pasties, hence
question of repayment, interest, overdue does not arise. i .




(iv)

In our opinion and according to the information and explanation given to us, the company has not given any
loan or guarantee or has not made investments covered under sections 185 and 186 of the Act.

(v) According to the information and explanations given to us and based on our audit procedure, the company

(vi)

(vii)

(viii)

(ix)

has not accepted any deposits within the meaning of section 73 to 76 of the Act or any other relevant
provisions of the Companies Act, 2013.

Having regard to the nature of the Company’s business / activities, reporting under clause (vi) of the Order is
not applicable.

(a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Employees’ State Insurance,
Income-tax, Sales Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory
dues applicable to the Company have not been regularly deposited by it with the appropriate authorities and
there have been serious delays in a large number of cases.

(b) Undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Employees’ State
Insurance, Income-tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value Added Tax, cess and
other material statutory dues in arrears as at March 31, 2025 for a period of more than six months from
the date they became payable are as given below:

Name of | Nature  of | Amount (Rs.) | Period to | Due Date of | Remark
Statute the Dues which  the | Date Payment
Amount
Relates
Income Tax | TDS 79,827 March’25 30.04.2025 | -
Act 1961

'

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purposes for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries and
associates.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries or
associate companies.




(x)

(i)

(xii)

(i)

(xiv)

(xv)

(xvi)

(xvii)
(xwviii)

(xix)

(a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) The Company has made preferential allotment or private placement (retain as applicable) of shares
during the year. For such allotment of shares, the Company has complied with the requirements of Section
42 and 62 of the Companies Act, 2013, and the funds raised have been, prima facie, applied by the Company
during the year for the purposes for which the funds were raised .

(a) During the course of our examination of the books and records of the company, carried out in accordance
with the generally accepted auditing practices in India and according to the information and explanations
given to us, we have neither come across any instance of fraud on or by the company, noticed or reported
during the year, nor we have been informed of such case by the management.

(b) To the best of our knowledge and information with us there is no instance of fraud reportable under
sub-section (12) of section 143 of the Companies act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with Central Government.

(c) As per the information and explanation given by the management the whistle blower clause does not
applicable on the company.

In our opinion and according to the information and explanations given to us, the company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the order is not applicable to the company.

According to the information and explanations, all transactions with the related parties are in compliance
with section 177 and 188 of Companies Act, 2013 where ever applicable and the details have been disclosed
in the financial Statements etc., as required by the applicable accounting standards.

(a) The company does not fall under the class of companies required to appoint an Internal Auditor under
Section 138 of the Companies Act, 2013. In view of the small size and nature of its business, the existing
internal controls and checks established by the management are, in our opinion, considered inadequate and
commensurate with the size and nature of its business.

(b) The Company does not have a formal Internal Audit function as per the requirements of Section 138 of
the Companies Act, 2013, as the provisions of the said section are not applicable to the Company.
Consequently, the question of considering the reports of the internal auditors does not arise.

According to the information and explanations given to us, in our opinion during the year the company has
not entered into any non-cash transactions with its directors or persons connected with its directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the company.

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934. The
company is not also covered under Core Investment Company as defined in the regulations made by the

Reserve Bank of India, hence question of layer of CIC does not arise.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

Resignation of the statutory auditors of the Company after the year-end and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of finam,‘g—sse\ts and
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(xx)

(i)

payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social responsibility (CSR) and there
are no unspent CSR amounts for the year requiring a transfer to a fund specified in Schedule VI of the Act
or special account in compliance with the provision of sub-section (6) of Section 135 of the Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

The company is not required to consolidate any other company with its account as per the Companies Act,
2013 hence the provision of the same does not applicable.

For SSKN & ASSOCIATES
CHARTERED ACCOUNTANTS

PARTNER
M.No: 541750
UDIN: 25541750BMLNG04194

PLACE: Delhi
DATE: 09.09.2025




G. V. ELECTRICALS PRIVATE LIMITED

Gala No. 324, Hammer Smith Industrial Premises CHS, Sitladevi Temple Road, Mahim, Mumbai, Maharashtra 400 016

CIN:U28920MH1985PTC035529
Balance Sheet as at 31st March, 2025
(All amounts in Lacs, unless otherwise stated)

As at Asat
o N Mote | 31 march 2025 31 March 2024
| |EQUITY AND LIABILITIES
1 | Shareholders’ funds
{a) |Share capitai 3 4.12 4.02
{b) |Reserves and surplus 4 2,829.46 2,154.08
2,833.58 2,158.10
2 |Non-Current liabilities
{a) |Long-term borrowings 5 27.44 243.10
{b) |Deferred tax liabilities (Net) - -
{c) |Other Long-term liabilities - -
(d) |Long-term provisions 6 27.66 -
55.10 243.10
3 |Current Kabilities
(a) |Short-Term Borrowings 7 724.75 251.64
(b) |Trade payables
(i) Due to micro & Small enterprises 8 - .
(i) Due to others 358.85 215.77
{c) |Other current liabilities 9 1,181.68 1,182.82
(d) |Short term provisions 10 1.47 -
2,266.75 1,650.23
TOTAL 5,155.43 4,051.44
i |ASSETS
1 |Non-Current Assets
{(a) |Property, Plant and Equipment and Intangible assets
i Property, Plant and Equipment 11 433.22 284.88
Intangible assets . -
Capital Unbilled Reveune - -
{b) |Non-current investments 12 46.95 -
(c) |Deferred tax assets(Net) 13 27.34 -
(d) |Long-term loans and advances - -
{e) |Other Non-Current Assets 14 400.66 393.46
908.17 678.34
2 |Current Assets
(a) |Current investments - -
(b} |inventories 15 90.39 46.81
(c) |Trade Receivabie 16 3,088.25 2,621.93
(d) [Cashand cash equivalents 17 486.71 442.21
(e} [Short-term lvans and advances 18 29.43 241.72
() |Other Current Assets 19 552.48 20.42
4,247.26 3,373.10
TOTAL 5,155.43 4,051.44
See accompanying notes to the financial statements 1to29

As per our report of even date attached

Date: 09.09.2025

For G. V. ELECTAIEAL

T o

mm%i E:WELECTRICALS PVT. LTD.

'
JAWED AKHT. . SUNIL LAKSHMAN VATSA ’
Whole-time director DITECtorManaging Director Director
DIN:05267037 DIN:01759120
Y
AARTI GARG =3
\C A i
Company Secretan/{ 2 Financial Officer
PAN:AXNPG99236G ., /"” PANEHMPA1428K
[ / 177/ (A}
’ &t :/'? /
Place: Mumbai, — | " vl |
Date:09.09.2025 . .\ 7 /-
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G. V. ELECTRICALS PRIVATE LIMITED

Gala Ne. 324, Hammer Smith Industrial Premises CHS, Sitladevi Temple Road, Mahim, Mumbai, Maharashtra 400 016
CIN:U28920MH1985PTC035529

Statement of Profit and Loss for the year ended 31 March 2025

(All amounts in Lacs, unless otherwise stated)

For the year ended For the year ended
e i Mos 31 March 2025 31 March 2024
| Revenue from operations 20 13,346.97 11,179.56
1l . |Other Incomes 21 12.05 23.61
jm Total Revenue 13,359.02 11,203.17
% Expenses:
Changes in inventories of WIP,Finished Good and Stack in trade|
' 2 {43.57) (26.30)
Cost of Operations 23 3,668.57 3,115.29
Employee benefit expenses 24 8,348.16 7,032.45
Finance Costs 25 112.68 97.81
Depreciation and amortization expense 26 84.60 33.39
Other Expenses 27 398.56 354.53
i Total Expenses 12,568.99 10,607.17
" Profit before exceptional and extraordinary items
and tax 790.02 596.00
Exceptional items ' 59.82
-Profit/(Loss) on sale of investment - -
vil Profit before extraordinary items and tax 730.20 596.00
Extraordinary Items 1 - -
Vil | iProfit/{Loss) before tax 730.20 596.00
Tax expense :
Current tax 231.24 166.17
Tax for earlier years - -
Deferred tax (27.34) -
X Total Tax expense 203.90 166.17
X Profit/(loss) for the year 526.30 429.83
Earnings/ (Loss) per equity share [Nominal Value of Rs. 10
(previous year Rs.10 per share)] :
-Basic and diluted 28 129.75 106.90
See accompanying notes to the financial statements 1to29

As per our report of even date attached

For and on behalf of the Board of Directors of
G. V. ELE

ForG. v @ICALS ‘
m-lm/

JAWED
Whole-time director
DIN:05267037

Place: Delhi .

Date: 09.09.2025 A d\
AARTI GARG¥\I‘\. o\ Ny A
Company Sechatary, -
PAN:AXNPG9923G. | /

Place: Mumbai
Date: 09.09.2025

\T- W .
O GV ELECTRICALS Py LT

SUNIL LAKSHMAN VATSA

Direct




" G. V. ELECTRICALS PRIVATE LIMITED
Gala No. 324, Hammer Smith Industrial Premises CHS, Sitladevi Temple Road, Mahim, Mumbai, Maharashtra 400 016

CIN:U28920MH1985PTC035529
TAT THE YEAR
(All amounts in Lacs, uniess otherwise stated)
For the year anded For the year ended
ES— 31 March, 2025 31 March, 2024
AmountinRs. | AmountinRs. | AmountinRs. | AmountinRs.
|A. Cash flow from operating activities
Net Profit Before Tax as per Profit and Loss Statement 730.20 586.00
Depreciation and amortisation 84.60 33.39
Finance costs 11268 97.81
Exiraordinary tem 58.82 -
Other Ajustment 0.44 -
257.53 257.53 131.20 131.20 |
Operating profit / (loss) before working capital changes 987.73 727.18
Adjustments for (increase) / decrease in operating asset & Liabilities
Add: Decrease in Current Asseis & incraase in Current Liabilites
Less:increase in Current Assets & decrease in Current Liabilites .
Inventories (4357) (26.30),
Short-term loans and advances 21230 16.27
Long-term loans and advances = -
Other Non-current assets (7.20) -
Other current assets (532.07) -
Trade Receivables (466.32) (412.21))
Trade payables 143.08 (247 91)
Other current liabilties (1.15) 226.69
Short-term pravisions 147 (7.99),
Long-lerm provisions 27.66 -
| (66530) | usias
321.94 275.75
Cash generated from operations 32194 275.76
|qubnforlrmn‘f‘u 231.24 166.17
Net cash flow from / (used in| activities (A) 90.70 109.58
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances
Less. Purchase of Fixes Assels {292.76) {111.86)
Less: Purchase of Mutual Fund {46.95)
Add: Sale of Assets - -
f (339.71) (111.86)
|Net cash flow from / (used in) investing activities (B) (338.71), (111.!!_“
C. Cash flow from financing activities
Proceeds from long-term borrowings Net (215 686) 4463
Proceeds from Share capital 148.74 -
Proceeds from Short-term borrowings Net 473.11 -
Finance cost (11268) (97.81)
29351 29351 (53.18) (53.18)
Net cash flow from / (used in) financing activities (C) 293.51 53 18]
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 7 44.50 (55.45)
Cash and cash equivalents at the beginning of the year 442.21 497.67
Cash and cash equivalents at the end of the year 486.71 “Zi
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note 17) 486.71 442.21
(i} The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations.
(i) These earmarked account balances with banks can be utilised only for the specific identified purposes
of the financial statements
For GV ELE ) For & On behalf of Board of director
. V. -"CLRICALI I TT -G. V. PRIVATE LIMITED
(j S o F8 f“‘*?_sf "EECTRfCALS VT LTD.
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G. V. ELECTRICALS PRIVATE LIMITED
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CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025

SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1 COMPANY INFORMATION
G.V. Electricais Private Limited is a private limited company domiciled in India, incorporated under the provision of
companies act, 1956. The Company in engaged in the business of electrical and mechanical contractors.

2 SIGNIFICANT ACCOUNTING POLICIES

{a) Basis of Preparation
The financial statements of the company have been prepared and presented in accordance with the Generally Accepted
Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified ufs 133 read with Section 469 of the
Companies Act, 2013. The accounting policies have been framed, keeping in view the fundamental accounting
assumptions of Going Concern, Consistency and Accrual, as also basic considerations of Prudence, Substance over form,
and Materiality. These have been applied consistently, except where a newly issued accounting standard is initially
adopted or a revision in the existing accounting standards require a revision in the accounting policy so far in use. The
need for such a revision is evaluated on an ongoing basis.

The accounting policies adopted in the preparation of financial statements have been consistently applied. All assets and
liabilities have been classified as current or non-current as per the company’s normal operating cycle and other criteria set
out in the Schedule il to the Companies Act, 2013. Based on the nature of operations and time difference between the

{b) Use of Estimates

The preparation of financial statements required the management to make estimates and assumptions that affect the
reported balance of assets and liabilities, revenues and expenses including of warranty claims and disclosures relating to
contingent liabilities. The Management believes that the estimates used in the preparation of financial statements are
prudent and reasonable. Future results could differ from these estimates. Any revision of accounting estimates is
recognized prospectively in the current and future periods. Significant estimates used by the management in the
preparation of these financial statements include provision for employee benefits, estimates of the economic useful life of
plant and equipment, provision for expenses, etc.

{c) Accounting Convention
The Company follows the mercantile system of accounting, recognizing income and expenditure on accrual basis. The
accounts are prepared on historical cost basis and as a going concern. Accounting policies not referred to specifically
otherwise, are consistent with the generally accepted accounting principles.

The following significant accounting policies are adopted in the preparation and presentation of these financial

1 Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

Sales of goods are recognized on transfer of significant risks and rewards of ownership to the buyer, which generally
coincides with the delivery of goods to customers.

Sale of services is recognised as and when the services are rendered and the collectability is reasonable assured.

2 Property, Plant and Equipment and Intangible Assets
i. Property, Plant & Equipments:

a) Property, Plant and Equipment are stated as per Cost Model i.e., at cost less accumulated depreciation and impairment,
if any; Costs directly attributable to acquisition are capitalized until the Property, Plant and Equipment are ready for use,
as intended by the management:

b) Subsequent expenditures relating to Property, Plant and Equipment are capitalized only when it is probable that future
economic benefits associated with these will flow to the Company and the cost of the item can be measured reliably.
Repairs & maintenance costs are recognized in the Statement of profit & Loss when

incurred;

c) The cost and related accumulated depreciated are eliminated from the financial statements upon sale or retirement of
the asset and the resultant gains or losses are recognized in the Statement of Profit or Loss. Assets to be disposed of are
reported at the lower of the carrying value or the fair value less cost to sell;
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Impairment

The Management periodically assesses, using external and internal sources, whether there is an indication that an asset
may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds its recoverable
amount. The recoverable amount is higher of the asset's net selling price and value in use, which means the present value
of future cash flows expected to arise from the continuing use of the asset and its eventual disposal. An impairment loss.
for an asset is reversed if, and only if, the reversal can be related objectively to an event occurring after the impairment

Capital Work in Progress ,
Projects under which assets are not ready for their intended use are disclosed under Capital Work-in-progress.Property,
Plant and Equipment under construction or installation, included in capital work-in-progress are not depreciated.

Inventories
Traded goods are valued at lower of cost and net realisable value. Cost includes cost of purchase and other costs included
in bringing the inventories to their present location and condition.

Foreign currency transactions

(i} Initial Recognition )

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

(ii) Conversion

. Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date.

{iii) Exchange difference
Exchange differences arising on the settlement of monetary items or on reporting Company monetary items at rates

Cash Flow Statement )

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of
a non- cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing

Borrowing Cost
Borrowing cost includes interest, amortization of ancillary cost incurred in connection with the arrangement of borrowings
and exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to
the -interesi cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective
asset. All other borrowing costs are expensed in the period they occur.

Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. income
taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to
foreign operations is determined in accordance with tax laws applicable in countries where such operations are domiciled.

Deferred Tax is calculated at the rates and laws that have been enacted or substantively enacted as at the Balance Sheet
date and is recognized on timing difference that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax assets, subject to consideration of prudence, are recognized and carried forward only to
the extent that they can be realized.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to
taxes on income levied by the same governing taxation laws.

Earnings Per Shares

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares
outstanding during the period. Diluted earnings per share is computed by dividing the profit after tax by the weighted
average number of equity shares considered for deriving basic earnings per share and also the weighted average number
of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair
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Provisions and Contingent Liabilities

A provision is recognized if, as a result of a past event, the Company has a present legal obligation that is reasonably
estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are
determined by the best estimate of the likely future outflow of economic benefits required to settle the obligation at the

reporting date.

Where no reliable estimate can be made, a disclosure is made as contingent liability. A disclosure for a contingent liability
is also made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow
of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made. Contingent Assets are not recognized in the financial statements

Cash and cash equivalents
Cash and cash equivalents comprise cash and cash on deposit with banks. The Company considers all highly liquid
investments with a remaining maturity at the date of purchase of three months or less and that are readily convertible to

Investment

Investments that are readily realizable and intended to be held for not more than one year from the date of acquisition
are classified as current investments. All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, provision for diminution in value is made to
recognize a decline other than temporary nature in value of investment.

Government Grants and Subsidies
Government grants and subsidies are recognised when there is reasonable assurance that the Company will comply with

the conditions attached to them and the grants / subsidy will be received. Government grants whose primary condition is
that the Company should purchase, construct or otherwise acquire capital assets are presented by deducting them from
the carrying value of the assets. The grant is recognised as income over the life of a depreciable asset by way of a reduced
depreciation charge.

When the grant or subsidy relates to an expense item, it is recognized as income over the periods necessary to match

1
Contingencies and events occurring after the Balance Sheet date -
Events that occur between balance sheet date and date on which these are approved, might suggest the requirement for
an adjustment{s) to the assets and the liabilities as at balance sheet date or might need disclosure. Adjustments are
required to assets and liabilities for events which occur after balance sheet date which offer added information
substantially affecting the determination of the amounts which relates to the conditions that existed at balance sheet

Related Party Transactions
Related parties as defined under Accounting Standard - 18 ‘Related Party Disciosures’ have been identified based on

representations made by management and information available with the Company. All transactions with related parties
are in the ordinary course of business and on arms' length basis.

Leases
Ihe company has taken UTTIce & Tactory on lease and ciassified as an Uperating lease and the lease rentals are Fecognized

in profit & loss account as per iease terms.

Segment Reporting
As per AS -17 Segment Reporting is not applicable to the company for the reporting period.

Employee Benefits
{i} Short Term Employee Benefits
The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by
employees are recognised as an expense during the period when the employees render the services. These benefits
(i) Post-Employment Benefit

ion S
A defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions to a
separate entity. The Company makes specified monthly contributions towards Provident Fund. The Company’s
contribution is recognised as an expense in the Profit and Loss Statement during the period in which the employee
renders the related services.
Defined Benefit Plans
Gratuity lability vaiuation on projected unit credit (PUC) method at the end of each year. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred. Accumulated gratuity which is expected to be
utilized within the next 12 months, is treated as short-term employee benefit and which is expected carried forward
beyond 12 months, as long term employees benefit for measurement purpose.

el |

i
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20 Extraordinary items, Exceptional items, Prior period items & changes in accounting
a) Income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of the

Company are classified as extraordinary items. Specific disclosure of such events/transactions is made in the financial
statements.

Similarly, any external event beyond the control of the Company, significantly impacting income or expense, is also
treated as extraordinary item and disclosed as such.

b) On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of
the Company, is such that its disclosure improves an understanding of the performance of the Company. Such income or
expense is classified as an exceptional item and accordingly disclosed in the notes to accounts.

c) There were no changes in accounting policies requiring adjustments in the Restated Financial Statements, except for the
accounting of retirement benefits in accordance with AS-15 (Revised) ~ 'Employee Benefits' and deferred tax in

pyY. LTD.
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G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
{All amounts in Lacs, unless otherwise stated)

Note 3: Share Capital

As at As at

Sarduae 31March 2025 | 31 March 2024

Authorised

15,000 (Previous Year 5,000) Equity Shares of Rs.100 Each 5.00 5.00
5.00 5.00
— =

Jlssued.. subscribed and fully paid up

4119 (Previous Year 4021) Equity Shares of Rs.100 Each 4.12 4.02
4.12 4.02

a. Reconciliation of the no. of shares and amount outstanding at the beginning and at the end of the reporting period

As at 31 March 2025 As at 31 March 2024
Particulars Number of Shares Amount Number of Shares Amount
Equity shares of Rs 100 each fully paid up
Share outstanding at the beginning and at the end of the year 4,021 4.02 4,021 402.10
Share issued during the year 98 0.10 - -
Share bought back during the year - - - -
At the beginning and at the end of the year 4,119 4.12 4,021 402

b. Rights, preferences and restrictions attached to equity shares

1) The company has a single class of equity shares having a par value of Rs. 100 per share. Each holder of equity shares is entitled to one vote per
share. Accordingly, all equity shares rank equally with regard to dividends and share in the company's residual assets. '

2) In the event of liquidation of the company, the holders of equity shares will be entitled to receive residual assets of the company, after distribution
of all preferential amounts in proportion to the number of equity shares held.
3) No shares have been bought back or allotted by way of bonus issue during last 5 years immediately preceding March 31, 2025.

4) Company does not have any Revaluation Reserve.

5) There were no class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash during the reporting period.
6)There are no calls unpaid by the Directors or officers of the company.

c. Shareholders holding more than 5% shares of the company

Particulars

As at 31 March 2025

As at 31 March 2024

Number of Shares % holding

Number of Shares % holding

Equity Shares of Rs.100 each fully paid up, held by

Jawed Akhtar 2,219 53.87% 2,081 51.75%
Sunil Vatsa 1,900 46.13% 1,900 47.25%
Anil Rajwade - 0.00% 40 0.99%
d. Promoters Shareholding
Shares held by the promoters at the end of the year
Promoter Name No. of Shares | % of total Shares % Changs ducieg the yess

Jawed Akhtar 2,219 53.87% 0.02
Sunil Vatsa 1,900 46.13% (0.01)
Anil Rajwade - 0.00% (0.01)
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Notes to financial statements for the year ended 31 March 2025
(All amounts in Lacs, unless otherwise stated)

!

Note 4: Reserve and surplus

S.No. |Particulars g A
T 31 March 2025 | 31 March 2024
1 |Security Premium
At the beginning of the year - -
Add: During the year 148.64 -
At the end of the year 148.64 -
2 |Profit & Loss Account
At the beginning of the year 2,154.08 1,724.25
- Profit/(Loss) for the year 526.30 429.83
- Adjustment for the year 0.44 : -
At the end of the year 2,680.82 2,154.08
2,829.46 2,154.08
Note 5: Long Term Borrowings
As at As at
.No. I
| i 31 March 2025 | 31 March 2024
1 |TermLoan .
Secured Loans
from Banks and Financial Institutions [Refer Note a] 27.44 94.82
2 |Unsecured Loans
from related parties [Refer Note b] = 148.28
27.44 243.10

Note (a)- The loan portfolio includes three secured loans, detailed as follows:

(i) Bank of Maharashtra Term Loan amounting INR 16,00,000.00 is secured by exclusive & specific charge on the

asset acquired under the loan for vehicle and re
(ii) Bank of Maharashtra Term Loan amounting 1

payable in 85 monthly instaliments. Rate of Interest @9.75% p.a.
NR 24,96,000.00 is secured by exclusive & specific ECLGS charge

on the Debtors and stock and fixed asset acquired under the loan and repayable in 60 monthly installments.Rate
of Interest @7.50% p.a.
(iii) Bank of Maharashtra Term Loan amounting INR 9,00,000.00 is secured by exclusive & specific charge on the
asset acquired under the loan for vehicle and repayable in 84 monthly installments.Rate of Interest @10.30%
(iv) Bank of Maharashtra Term Loan amounting INR 15,00,000 is secured by exclusive & specific charge on the

For G. V. ELECTRICAJ

PVT. LT

ELECTRICALS PYT (TD.

L ]

Director
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asset acquired under the loan for vehicle and repayable in 60 monthly instaliments.Rate of Interest @9.80% p.a.




(v) Bank of Maharashtra Term Loan amounting INR 9,00,000 is secured by exclusive & specific charge on the
asset acquired under the loan for Commerical vehicle and repayable in 36 monthly installments. Rate of Interest
@14.80% p.a.

(vi) Bank of Maharashtra Term Loan amounting INR 9,00,000 is secured by exclusive & specific charge on the
asset acquired under the loan for Commerical vehicle and repayable in 36 monthly installments. Rate of Interest
@14.80% p.a.

(vii) Bank of Maharashtra Term Loan amounting INR 9,00,000 is secured by exclusive & specific charge on the
asset acquired under the loan for Commerical vehicle and repayable in 60 monthly instaliments. Rate of Interest
©@14.80% p.a.

(viii) Bank of Maharashtra Term Loan amounting INR 9,00,000 is secured by exclusive & specific charge on the
asset acquired under the loan for Commerical vehicle and repayable in 36 monthly instaliments. Rate of Interest
@14.80% p.a.

(ix) Bank of Maharashtra Term Loan amounting INR 9,00,000 is secured by exclusive & specific charge on the
asset acquired under the loan for Commerical vehicle and repayable in 36 monthly instaliments. Rate of Interest
@11.25% p.a.

(x) Bank of Maharashtra Term Loan amounting INR 44,00,000 is secured by exclusive & specific charge on the
asset acquired under the loan for Commerical Shop no 50, 1st floor, DDA CSC No 3, Sector-11, Rohini-110085
and repayable in 84 monthly installments. Rate of Interest @10.50% p.a.

Note (b )- As per the terms & conditions, loans taken by the Company are not prejudicial to the interest of the
Company carries no interest and repayable after 12 months.

¢

Note 6: Long-term provisions

As at As at

No. |parti
o |Paricsus 31 March 2025 | 31 March 2024

Provision for Gratuity 27.66 -

Total 27.66 =

Note 7: Short-Term Borrowings

As at As at

.No. [Particul
S.No. |Particulars 31 March 2025 | 31 March 2024

1 |Secured Loans
from Banks and Financial Institutions [Refer Note c] 724.75 251.64

Total ’ 724.75 251.64

Note c- The secured loan includes b_ank overdrafts from Bank of Maharashtra at an interest rate of 10.05%. And
director personal gurnatee and immvoable property of director
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G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
{fAll amounts in Locs, unless otherwise stated)

Note 8: Trade Paysbls
300 | Pavticulors 31 u::nzs 31 u::m
-Due Lo micro & Small enterprises - -
-Due to others 358.85 215.77
Total 3588 215.77 |

Note 8.1 : Steps have been taken to identify the suppiters who qualify under the definition of micro and small enterprises, as defined under the Micro, Small and Medium Enterprises Development
Act 2006. Since no intimation has been received from the suppliers regarding their status under the said Act as at 315t March 2025, disclosures relating to amounts unpaid as at the year end, if any
‘have not been furnished. In the opinion of the management, the impact of interest, if any, that may be payable in d with the p of the Act, is not to be material.

Trade Payables ageing schedule: As at 315t March, 2025

for periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
MSME - - - - -
(i) Others ¥ 340.28 1857 = - 35885
(i) Disputed dues- MSME = s _ =

Trade Payables ageing schedule: As at 315t March, 2024

for f due date of
Particulars L 5L £
Less than 1 year 1-2 years. 2-3 years More than 3 years Total

(1) MSME - . . B 5
(i) Others 17242 2288 0.54 19.93 218.77

() dues- MSME - - - - -
I(M Disputed dues - Others - - - -
Miero

Particulars

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of|
each accounting year.

Interest due and payable for the year

Interest accrued and remaining unpaid
mumgﬁduﬂwtﬁmmﬂ«m:summmmwmmmm
Act, beyond the appointed day during the year.

Interest paid under Section 16 of MSMED Act to suppliers registered under the MSMED Act beyond = 4 -
[the appointed day during the vear.

Further interest remaining due and for earier years.

V. ELECTRICALS Vi LTD.

o
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< «Director




G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
{(All amounts in Lacs, unless otherwise stated)

Note 9: Other current liabilities

As at As at
S.No. {P I
i s 31 March 2025 31 March 2024
1 |Current maturities of long term borrowings 31.99 -
2 |interest accrued but not due on borrowings 0.16 -
3 |Expenses Payable 577.50 564.68
4 [Statutory Dues Payable 572.02 618.14
Total 1,181.68 1,182.82
Note 10: Short term provisions
As at As at
S.No. (
NG Particiion 31 March 2025 31 March 2024
1}Provision for Gratuity 1.47 -
Total 147 -

For G. V. ELECTRICALS PVT. LTD
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Notes to financial statements for the year ended 31 March 2025
(Al amounts in Lacs, unless otherwise stated)

Note 11: Praperty, Plant and and Assets (owned assets)
F Land & Bullding Furniture & Fixtures Computer __ [Office Motor Vehicies Plant & Machinery
Gross block :
As at 1 April, 2023 2486 684 2334 432 180.12 6230 6072
Adaitions 7588 336 140 7369 4569 884 11186
Deductions/Adjustments - - - = : : .

Balance at 31 March, 2024 11078 10.20 2474 6695 18831 7115 47258
2129 350 3.19 186 23.82 216.10 292.76
Adjustments : 502 1443 3081 54.04 543 119.73
Balance at 31 March, 2025 155.03 867 13.50 2800 158.59 26182 54561

|Accumulated
[Balance at 1 April, 2023 578 348 1460 .05 8953 1232 15431
i 226 0.51 387 4.86 13.713 8.16 3339

mm‘ o - . - s - -
Balance at 31 March, 2024 754 398 1847 3395 10326 20.48 187.70
|Depreciation 2.06 173 298 8.90 26.00 5203 84,60
Deductions/Adjustments . (0£6) 27 1131 26.89 30.29 ms_sq_ 59.91
Balance at 31 March, 2025 10.25 300 10.14 15.97 98,96 74.07 212.39
(Carrying value at at 31 March, 2024 103.30 6.20 527 33.00 8555 50.66 25438
[Carrying vaiue 3t at 31 March, 2025 104,77 5.67 336 12.04 59.63 207.75 a2
\CAL
v EVEC]
for G-
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G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
(All amounts in Lacs, unless otherwise stated)

Note 12: Non-current investments

$.No. |Particula - s
| SIS 31 March 2025 | 31 March 2024
Trade (valued at cost) - Quoted
Investment in Mutual Fund 46.95 -
(Unit allocated 137302)
Total 46.95 -
Note 13: Deferred Tax Assets (Net)
S.No. |Particulars - o
[ 31 March 2025 | 31 March 2024
Deferred Tax Assets
Difference between carrying amount of fixed assets in the financial 16:77
statements and the income tax return ;
2|Provision for Gratuity 7.57
Total 27.34 -
Note 14: Other Non-Current Assets
As at As at
.No. |Parti
in. | Reiticotais 31 March 2025 | 31 March 2024
1 | Security Deposit 4.54 328.41
2 | Other Deposit* 35.43 -
3 | Other non current assets 329.84 -
4 Advance tax and tax deducted at source [Net of provision for 65.05
income tax) 30.84 ’
Total 400.66 393.46
Notes: * Deposits of *35.43 are given as lien against Bank Guranatee.
Note 15: inventories
(Valued at Cost or NRV, whichever is less)
As at As at
.No. |Parti
M 31 March 2025 | 31 March 2024
Stock in trade 90.39 46.81
Total 90.394 - .. 46.81

5.V ELECTRICALS PVT LTD.

Director




G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTCO35529

Notes to financial statements for the year ended 31 March 2025
(All amounts in Lacs, unless otherwise stated)

Note 16: Trade
|Particulars As at Asat
e | 31 March 2025 31 March 2024
a|Secured, considered good - -
b|Unsecured, considered good 3,088.25 2,621.93
c|Doubtful - -
Total 3,088.25 2,621.93
16.1 Trade Receivables ageing schedule as at 31st March,2025
Particulars Outstanding for following periods from due date of payment
Less than 6 months 6 hs -1 year 1-2 years 2-3years | More than 3 years Total
|[) Undisputed Trade receivables -considered good 3,063.10 25.15 - = - 3,088.25
(i) Undisputed Trade receivables -considered doubtful - - - - - -
(iii) Disputed trade receivables considered good - - -
{iv) Disputed trade receivables considered doubtful -
Trade Receivables ageing schedule as at 31st March,2024
Particulars Outstanding for following periods from due date of payment
Less than 6 6 months -1 year 1-2 years 2-3years | More than 3 years Total
(1) Undisputed Trade rec - dered good 2,342.46 259.10 11.11 0.88 8.38 2,621.93
(i) Undisputed Trade receivables -c dered doubtful -
(iii) Di d trade receivables ¢ dered good = = = =
(iv) Disputed trade receivables considered doubtful =

ForG. V
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G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
{All arounts in Lacs, unless otherwise stated)

Note 17: Cash and cash equivalents

z As at As at
S0 [P itus 31 March 2025 31 March 2024
Cash & cash Equivalents
Balance with Banks
- In Current account 283.14 9.76
Cash on hand 5.05 3.94
Sub-total 288.19 13.70
Other bank balances* 198.52 428.51
Sub-total 198.52 428.51
Total 486.71 442.21
Notes: * Deposits of *171.02 are given as lien against Bank Guranatee.
Note 18: Short-Term Loans & Advances
. As at As at
i e 31 March 2025 31 March 2024
(unsecured considered good unless otherwise stated)
1 JAdvances to Employee 2943 19.12
2 |Loans given - 222.60
Total 29.43 241.72
Note 19: Other current assets
1 As at As at
i B 31 March 2025 31 March 2024
1 JAdvances to Suppliers 106.43 9.03
2 |Advance for Gujarat job Work 131.48 -
3 |Prepaid Expenses 33.51 11.39
4 |Balance with Revenue Authorties - -
5 |Other Current Assets - -
6 |Interest Accrued 6.93 -
7 |Unbilled Reveune 274.14 -
Total 552.48 20.42
ZZRICAN
For G. V. ELECTRICALS PVT. LTD. VA
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G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025

{All amounts in Lacs, unless otherwise stated)

Note 20: Revenue from operations

Asat Asat
a0 Pastioutors 31March2025 | 31 March 2024
1 |[Sale of products 13,346.97 11,179.56
Total 13,346.97 11,179.56
Note 21: Other Incomes
Asat As at
bl e 31 March 2025 31 March 2024
1 |interest 12.05 23.61
Total 12.05 23.61
Note 22: Change in inventory of finished goods, Unbilled Reveune and stock-in-trade
Asat Asat
. PovEun 31March 2025 | 31 March 2024
Inventori end of the vear:
Finished goods . .
WIP a ”
Stock-in-trade 90.39 46.81
90.39 46.81
at inni r:
Finished goods - -
WIP 3 =
Stock-in-trade 46.81 20.52
46.81 20.52
Net (increase) / decrease (43.57) (26.30)
Note 23: Cost of Operations
Asat Asat
[
- rtinin 31March 2025 | 31 March 2024
1 |Purchases 800.65 798.92
2 |Labour Charges 802.15 1,125.75
3 [Transport Charges 1.481.11 991.68
4 |Consumables, Tools and Tackles 63.89 67.46
5 |Testing & Analysis Charges 0.22 1.25
6 |Site Expenses 364.96 130.23
7 |Fuel Expenses 155.61 =
Total 3,668.57 3,115.29
Note 24: Employee benefits
As at As at
S.No. Particulal
[svo i 31 March2025 | 31 March 2024
1 |Salaries and wages 7.400.48 6,246.06
2 [Staff welfare expenses 0.30 -
3 |Contributions to provident and other funds 018.25 786.39
4 |Gratuity 29.13 -
. Total
Ls AT
AL For G. V. ELECTRICALS PVT, LTD.
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G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
{All amounts in Lacs, unless otherwise stated)

Note 25: Finance Cost

Asat Asat
Sido. Panticulens 31 March2025 | 31 March 2024
a | Interest expense on:
Borrowings 16.31 50.50
Others
a. To others - -
b. Interest on delayed / deferred payment of income tax and other statutory
liabilities 46.07 47.31
b | Other borrowing costs 50.2¢ =
Total 112.68 97.81
Note 26: Depreciation and amortization expense
: Asat Asat
i Faticalnts 31March2025 | 31March2024
‘1 |on Tangible assets (Refer note 9) 84.60 33.39
Total 84.60 33.39
Note 27: Other Expenses
Asat Asat
e oo 31March2025 | 31 March 2024
Administrative, Selling and Other Expenses
1 |Payments to auditors = &
2 |Bank Charges 207 344
3 F"ﬂ Debts 95.05 -
4 [Electricity Expenses 571 6.08
5 |Festival Expenses 12.68 .
6 |insurance Expenses 29.52 32.91
7 |Mis Expenses 1.83 50.42
8 |Office Expenses 12.24 77.33
g |Printing & Stationery Expenses 5.94 9.65
10 |Professional Expenses 3243 26.48
11 |[Rent 111.13 90.58
12 |Repair & Maintenance Expenses 22.24 7.83
13 |Short & Excess 0.01 -
14 |Travelling & Convyance Expenses 30.96 30.85
15 [Telephone & internet Expenses 16.93 18.96
16 |CSR Expenditure” 10.82 -
398.56 354.53
Details of payment made to auditors
) Asat Asat
e nente 31 March 2025 31 March 2024
As auditor
Statutory audit - -
Tax audit - -
Other matters - -
Total

£ GTRICALS PVTALL




G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
{All amounts in Lacs, unless otherwise stated)

Note 28 : Earning Per Share

{Amount in Rs. Except Share Data)

Asat Asat
. Earaion 31March2025 | 31 March 2024

Net profit attributable to equity shareholders

Profit after tax 5,26,305 4,29,830
Nominal value of equity share (Rs) 100 100
Weighted average number of equity shares in calculating basic EPS 4,056 4,021
Weighted average number of equity shares in calculating diluted EPS 4,056 4,021
Basic/ diluted earning per share 129.75 106.90

For G. V. ELECTRICALS BVT. LTD.
/ ﬁ

———

Director




G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
(All amounts in Lacs, unless otherwise stated)

Note 29 : Additional Informations & Disclosures

(a) Employee Benefit Expense

The Following Tables set forth the status of employee liabilities of the company and the related plan assets as recongized in the Balance

sheet and Profit and Loss account
Defined Benefit Plan

For

Changes in the present value of the defined benefit obligation 31 March 2025 31 March 2024
Defined Benefit Obligation at beglnnmg of the year - -
Current Service Cost 29,12,828 -
Interest Cost - =
Actuarial (Gain) / Loss - -
Benefits Paid - -
Defined Benefit Obligation at year end 29,12,828 -
Reconciliation of present value of defined benefit obligation and fair value of assets 31 March 2025 31 March 2024
Present value obligation as at the end of the year 29,12,828 -
Fair value of plan assets as at the end of the year - -
Funded status/{deficit) or Unfunded net liability (29,12,828) -
Unfunded net liability recognized in balance sheet - -
Amount classified as:

Short term provision 1,46,977 -
Long term provision 27,65,851 =
Fair value of plan assets as at the end of the year 29,12,828 -
Expenses recognized in Profit and Loss Account 31 March 2025 31 March 2024
Current service cost 29,12,828.00 -
Interest cost - -
Deficit in acquisition cost recovered - -
Expected return on plan assets - -
Net actuarial loss/(gain) recognized durmg the year - -
Total expense recognised in Profit and Loss 29,12,828.00 -
Investment details of the Plan Assets 31 March 2025 31 March 2024
Government of India Securities - -
Corporate Bonds - -
Insurer Managed Fund = 5
Special Deposit Scheme - -
Total Fund Balance - -
Actuarial assumptions 31 March 2025 31 March 2024
Discount Rate 6.72% -
Expacted Rate of increase in Compensation Level 4.00% -
Expected Rate of return on Plan assets 0.00% -
Mortality Rate NA NA
|Retirement Rate NA NA

Average Attained Age NA NA
Withdrawal Rate 5.00% =
Net assets/liability and actuarial experience gain/(loss) for present benefit obligation (‘PBO’) and plan assets

Particualrs el 31March2025] 31 March 2024
PBO 29,12,828 -
Plan assets - -
Net assets/(liability) J;zéf;z',ﬁiar R s
Experience gain/{loss) on PBO AR Y ] 5
Experience gain/(loss) on plan assets o - [\o\{ -
Actuarial gain due to change in assumptions {L— ‘ -k S -
G. V. ELECTRICALS PVT LTDr\j’SDr G.V. ELECTRICA s pyr W ,/z\
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G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH19B5PTCO35529

Notes to financial statements for the year ended 31 March 2025

{b) Corporate Soclal Responsibility {CSR) Expenditure

1 Basis of Accounting

CSR diture is recognized as an exp

recognition criteria of an asset as per applicable Accounting Standards

2 Gress amount required to be spent by the company during the year: € 10,82,296

inthe S of Profit and Loss in the period in which it is incurred. No asset is recognized in respect of such expenditure unless it meets the definition and

3 Amount spent t during the year:
Particulars In Cash (%) Yet to be Paid in Total (%)
Cash (%)

LaLConstruclhnIuH'ﬂm of any asset = - -

(b) On purposes other than (a) above 10,82,296 | . - 10.82,296

Total 10,82,296 - 10,82,296
4 Project-wise CSR Expenditura:

SLNo. | Name of Project Nature of Activity (Schedule Vi) [J] Mode of Impl

1|Education |Promoting education 3,26,862 [Direct
2|Health | Promoting healthcare including p heaith care 2,18,966 |Direct
3|skill Development Employment enhancing vocational skills 4,60,000 |Direct
4}Safe Drinking Water Ensuring inability and access to safe drinking water 76,468 |Direct

| Total 1082,296 |
5 in Notes to

The total CSR diture recognized as

ForG v. ELECTRICALS pvy D.

during the year amounts to X 19,82,296, consisting of education, healthcare, skill development, and safe drinking water initiatives.

T
1

,;Z" \(\\9
For G. V. ELECTRICALS PVT LTD. ;(* P L
"\ 7))
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G. V. ELECTRICALS PRIVATE LIMITED

CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
(All amounts in Lacs, unless otherwise stated)

{c) Related Party transactions

Disclosure of transactions with related parties as required by Accounting Standard 18(AS-18), relating to Related Party
Disclosure has been given below. Related parties as defined under clause 3 of the Accounting Standard have been identified
on the basis of representation made by key managerial personnel and information available with the Company.

Nature of Relationship with the reporting
5.No. |[Name of Related Party ety
1 |Sunil Vatsa Director
2 |Jawed Akhtar Director
3 |Bindu Vatsa Director
4 [Nahid Nazli Director
5 |NUCLEUS ENGEINEERING CORPORATION Individuals who have control or significant
6 |VATSA ELECTRICALS influence over the reporting enterprise

Related Party Transactions

As at As at
S.No. |Name Nature of Transaction 31 March 2025 24 Niaach 3044
1 [lawed Akhtar Director Remuneration 18,00,000 7,50,000
2 |Sunil Vatsa Director Remuneration 18,00,000 7,50,000
3 |Bindu Vatsa Salary 15,00,000 3,32,600
4 [Nahid Nazli Salary 15,00,000 3,32,600
NUCLEUS ENGEINEERING
5 CORPORATION Purchase of service 75,00,000 15,64,104
6 |VATSA ELECTRICALS Purchase of service 98,00,000 : -
Total 2,39,00,000 37,29,304
" As at Asat
Ao {feena MRt of Triadlion 31 March 2025 31 March 2024
1 |Jawed Akhtar Director Remuneration - -
2 [Sunil Vatsa Director Remuneration - -
3 |Bindu Vatsa Salary - -
4 |Nahid Nazli Salary - -
5 |Nahid Nazli Advance - 23,93,495
6 |Jawed Akhtar Advance - 25,36,319
7 |AREEBA Advance - 2,33,86,937
8 |Bindu Vatsa Advance - 81,95,410
9 NUCLEUS ENGEINEERING Trade Payable
CORPORATION 13,50,000 64,48,708
10 |VATSA ELECTRICALS Trade Payable 16,66,000 30,21,904
Total 30,16,000 4,59,82,773
Note: Related party relationships are as identified by the company and relied upon by the Auditor
(d) Earnings and Expenditure in Foreign Exchange: INR Nil (Previous year — INR Nil)
(e) Contingent Liabilities
As at As at
Particulars 31 March 2025 31 March 2024
a) Claim against the company not acknowledged as debt 35,60,628 -
b) Bank guarantee issued by banker 4,58,94,394 -

account & not provided for

c) Estimated amount of contracts remaining to be executed on capital

d) Other Commitments

LT

For G. V. ELECTRICALS PVT. LTD
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G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Nates to financial statements for the year ended 31 March 2028
{All amounts in Lacs, unless otherwise stated)

[f) Key Ratios
Discloure of the Key ratios as per the as per Schdule Il
Particulars Units 3ist March 2025 3ist March 2024 %% change from March  Reason for change in the
31,2024 to Mar 31,2025  Tatio more than 26%
‘Current Ratio “Times 1X7 204 (8.33) NA
Debi-Equity Ratio Times 028 023 20.72 NA
This is mainly on
S N account of pay of
Debt Service Coverage ratio Times 4.00 16.33 (75.51) Thacoured laxyduring
the vear
Inventory Turnover ratio Times 194.56 33203 (41.40) Increase of stock
Trade Receivable Tumover Ratio Times 4.67 4.63 1.02 NA
This is mainly on
account of base effect on
the expenses where last
’ . . year there was
Trade Payable Turnover Ratio Times 1347 9.85 36.74 substantial EPC activity
and this year there are
no such major EPC
CXPENSCS.
Net Capital Turnover Ratio Times 675 6.50 373INA
Net Profit ratio Percentage 0.04 0.04 2.68 NA
Return on Equity ratio Percentage 0.21 022 (4.67) NA
Retumn on Capital Employed Percentage 0.25 0.26 (3.74) NA
Retumn on Investment Percentage - - - NA

Last year ratios has been updated to match with current year formula.

"For G. V. ELEC

TRICALS PVT. LTD.

ﬂ:_:

Director
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G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
(All amounts in Lacs, unless otherwise stated)

(g) Title deeds of the Immovable Property not held in the name of Company

As at March 31, 2025, the Company confirms that all titie deeds for the immovable property (Land and Building)
disclosed under Property, Plant and Equipment and Investment Property are held in the name of the
Company.Company does not have Immovable Property not in the name of the company during the year.
Accordingly, no disclosure under the head is required.

(h) Revaluation of Assets
The Company has not revalued its Property, Plant & Equipments during the year. Accordingly, no disclosure under
the head is required.

(i) Capital Work in Progress (CWIP)
The Company does not have CWIP during the current year. Accordingly , no disclosure under this head required.

(i) Intangible Assets under Development
The Company is not having Intangible Assets under development during the year. Accordingly, no disclosure under
the head is required.

(k) Companies with approved schemes or arrangements

This is with regard to the above the company has neither applied nor entered in to any arrangements which have
been approved by the Competent Authority in terms of section 230 to 237 of the Companies Act, 2013.
Accordingly, no disclosure under the head is required.

(1) Loans or Advances disclosures

During the year company does not have granted any Loans or Advances in the nature of loans to promoters,
directors, KMPs and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any
other persons.

(m) Other Statutory Compliance )
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against
the Company for holding any Benami property.

(i) The company does not have transactions or balances outstanding with the companies struck off u/s 248 of the
Companies Act, 2013.

(iii) The Company has created or satisfaction the charges with ROC which are required to be registered with ROC
during the year 2024-25,

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

{v} The Company have not advanced or loan or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries), or

b. provide any guarantee, security or thelike to or on behalf of the Ultimate Beneficiaries o : .

/. :
For G. V. ELECTRICAL : PVEF LTD. (=i
“\ A"\ »
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G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
(All amounts in Lacs, unless otherwise stated)

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shail:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries),or ‘

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii) The Company has not any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such
as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(viii) The company has taken borrowings from bank or Financial institutions on the basis of security of current
assets, Fixed assets and personal gurantee of directors.

(ix) The company has not been declared willful defaulter by any bank or financial institution or government or any
government authority.

(x) The company does not have any investments through more than two layers of investment companies as per
section 2(87) (d) and section 186 of Companies Act, 2013.

{o) In the opinion of board of directors, the current assets have a value on realization in the ordinary course of
business at least equal to the amount stated in the balance sheet and the provision for the current liabilities.

{p) During the current financial year (FY 2024-25), the Company identified an error in its calculation of
depreciation in prior periods (FY 2023-24 and earlier). Depreciation was erroneously charged based on the rates
prescribed under the Income-tax Act, 1961, instead of the useful lives specified under Schedule I of the
Companies Act, 2013. )

This error resulted in an understatement of accumulated depreciation in those prior periods. The Company has
corrected this error in the current year. The financial impact of this correction, which relates entirely to prior
periods, has been accounted for as a Prior Period Item in the Statement of Profit and Loss, resulting in an
additional charge of %50,95,000.

ForG. Vv ELECTRICALS PVT LTD;
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- Director

For G. V. ELECTRICALS PVT. LI\D.



G. V. ELECTRICALS PRIVATE LIMITED
CIN:U28920MH1985PTC035529

Notes to financial statements for the year ended 31 March 2025
(All amounts in Lacs, unless otherwise stated)

(q) Ministry of Corporate Affairs (MCA) vide its notification number G.S.R. 206(E) dated March 24, 2021 (amended
from time to time) in reference to the proviso to Rule 3 (1) of the Companies (Accounts) Amendment Rules, 2021,
introduced the requirement, where a company used an accounting software, of only using such accounting
software w.e.f April 01, 2023 which has a feature of recording audit trail of each and every transaction. The
Company has used accounting software for maintaining its books of account wherein; a) the audit trail feature
(edit log) facility in primary accounting software (ERP) was enabled and operated effectively during the year except
for few table and at the database level. The Management has adequate internal controls over financial reporting
which were operating effectively for the year ended March 31, 2025 and further management is in the process of
evaluating the options to ensure full compliance in primary and other software with the requirements of proviso
to Rule 3(1) of the Companies (Accounts) Rules, 2014 referred above in respect of audit trail (edit log).

{r)The Code on Sacial Security, 2020 (‘Code’) relating to employee benefits during employment and post
employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette
of India. Certain sections of the Code came into effect on 3 May 2023. However, the final rules/ interpretation
have not yet been issued. Based on a preliminary assessment, the Group believes the impact of the change will not
be significant.

(s} Previous year figures have been regrouped / reclassified, where necessary, to confirm to this year's
classification.

For SSKN & ASSOCIATES For and on behalf of the Boord of Directors of
- G. V. ELECTRICALS PRIVATE LIMITED
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orG. V @CALS WITD. koG y %LECT,RICALS PVT. LTD.

JAWED AKHTAR SUNIL LAKSHMAN
Whole-time dirdetb#Ctor

Place: Delhi : ,\‘l’/-”’z;‘\ﬂf; ‘v\
Date: 09.09.2025 M\ ol '. <)
=\ \\‘E‘L‘\ . U/-
AARTIGARG \ N QUAN AKHTAR

9)
\ S

CompanySecretaN\{’ + O Z Chlef Financial Officer

PAN:AXNPG9923G PAN:EHMPA1428K

Managing Director Director

1

Place: Mumbai
Date: 09.09.2025



