ARTICLES OF ASSOCIATION!

OF

G V ELECTRICALS LIMITED?

COMPANY LIMITED BY SHARES
(Incorporated under the Companies Act, 2013)

The following regulations, as set out in the new Articles of Association, were adopted pursuant to the resolution
passed by the Members at the Extra-Ordinary General Meeting held on 01 September, 2025, in substitution of,
and to the entire exclusion of, the corresponding regulations in the existing Articles of Association of the Company

PRELIMINARY |

1 a) | The Regulations Contained in Table “F” in the Schedule I to the Companies Act, 2013, shall
apply to this Company, so far as they are not inconsistent with any of the provisions contained
in these regulations or modifications thereof and only to the extent that there is no specific
provisions in these regulations. In case of any conflict between the express provisions herein
contained and the incorporated Regulation of ‘Table F’, the provisions herein shall prevail.

b) | The regulations for the management of the Company and for the observance by the members
thereto and their representatives, shall, subject to any exercise of the statutory powers of the
Company with reference to the deletion or alteration of or addition to its regulations by resolution
as prescribed or permitted by the Companies Act, 2013, be such as are contained in these
Articles.

INTERPRETATION

2 (1) | in these Articles:

a) | “Act” means the Companies Act, 2013 and the Rules made there under | Act
or any statutory modification or re-enactment thereof for the time being
in force and the term shall be deemed to refer to the applicable section
thereof which is relatable to the relevant Article in which the said term
appears in these Articles and any previous company law, so far as may
be applicable.

b) | “Articles” means these Articles of Association of the Company or as | Arficles
altered from time to time.

¢) | “Board” or “Board of Directors” means the Board of Directors of the | Board of Directors
Company or the Directors of the Company collectively. The Board of | or Board
Directors shall include committees of the Board made thereon.

d) | “Beneficial Owner” shall mean beneficial owner of the Shares or | Beneficial Owner
Debentures, whose name is recorded as such with a Depository.

e) | “By- Laws” means bye-laws made by a Depository the Depository Act, | Bye Laws

1996.

f) | “Company” means the Company above named. Company

g) | “Depositories Act, 1996 shall also include any statutory modification or | Depesitories Act,
enactment thereof. 1996

h) | “Depository” shall mean a company formed and registered under the | Depository
Companies Act, 1956 and the Act, 2013 which has been granted a
certificate of registration to act as a depository under the Securities &
Exchanges Board of India Act, 1992.

'Adoption of new set of Articles of Association (AOA) pursuant to Companies Act, 2013 vide Special
Resolution passed in Extra Ordinary General Meeting of the company held on 015 September, 2025.

2Change in name of the company from “G V Electricals Private Limited” to “G V Electricals Limited”
pursuant to Conversion of Private Company to Public Company vide Special Resolution passedin the Extra
Ordinary General Meeting of the company held on 01 September, 2025.




1) | “Document” includes summons, notice, requisition, order, declaration, | Document
form and register, whether issued, sent or kept in pursuance of this Act or
under any other law for the time being in force or otherwise, maintained
on paper or electronic form

j) | "Executor" or "Administrator" means a person who has obtained probate | Executor or
or Letters of Administration, as the case may be, from a competent court, | Administrator
and shall include the holder of a succession Certificate authorizing the
holder thereof to negotiate or transfer the share or shares of the deceased
members, and shall also include the holder of a certificate granted by the
Administrator General of any State in India.

k) | "Global Depository Receipt “means any instrument in the form of a | Glebal Depository
depository receipt, by whatever name called, created by a foreign | Receipt
depository outside India and authorized by a company making an issue
of such depository receipts.

I) | "Indian Depository Receipt" means any instrument in the form of a | Indian Depository
depository receipt created by a domestic depository in India and | Receipt
authorized by a company incarnated outside India making an issue of
such depository receipts.

m) | "Legal Representative “means a person who in law represent the estate | Legal
of a deceased Member. Representative
n) | "Office" means the Registered Office for the time being of the Company. | Office
o) | "Shareholder(s)" or "Member(s)" means; Shareholder or
Member
- | the subscriber to the memorandum of the company who shall be deemed
to have agreed to become member of the company, and on its registration
, shall be entered as member in its register of members;
- | Every other person who agrees in writing to become a member of the
company and whose name is entered in the register of members of the
company.
- | every person holding shares of the company and whose name is entered
as a beneficial owner in the records of a depository.

p) | "In Writing" or "Written" means and includes words printed, | "In Writing " or
lithographed, represented or reproduced in any mode in a visible form. "Written"

q) | Word importing the masculine gender shall include the feminine gender | Gender
and vice-versa

r) | "Rules" means the applicable rules for the time being in force as | Rules
prescribed under relevant sections of the Act

s) | Word importing the singular number include where the context admits or | Singular number
requires the plural number and vice versa

(IT) | Unless the context otherwise requires, words or expressions contained in | Expressions in the
these Articles shall bear the same meaning as in the Act as the case may | Articles to bear the
be. same meaning in

the Act
(II) | The Company Shall, on being so required by a Member, send to him | Copies of the
within seven days of the requirement and subject to the payment of a fees | Memorandum and
of . 100/- or such other fee as may be specified in the Rules for each copy | “Arficles fo be
Jurnished

of the documents specified in the Act.

PUBLIC COMPANY

The company is a Public Company within the meaning of section 2(71)
of the Companies Act, 2013.
“Public Company means a Company which

(a) is not a private company

(b) has a minimum paid up share capital as may be prescribed.
Provided that a company which is a subsidiary of a company, not being
a private company, shall be deemed to be public company for the
purposes of this Act even where such subsidiary company continues to
be a private company in its articles ;

SHARE CAPITAL AND VARIATION OF RIGHTS




The Authorized Share Capital of the Company is as stated in the
Memorandum of Association of the Company. Further, Subject to the
provisions of the Act, the Company may, by an ordinary resolution:

Authorized Capital

Increase the share capital by such sum, to be divided into shares of such
amount as it thinks expedient.

Consolidate and divide all or any of its share capital into shares or larger
amount then its existing shares; provided that any consolidation or
division which results in changes in the voting percentage of the members
shall require applicable approval under the Act.

Convert all or any of its fully paid-up shares into stock, and reconvert that
stock into fully paid-up shares of any denomination.

Sub-divide its existing shares or any of them into shares of smaller
amount then is fixed by the Memorandum of Association.

Cancel any shares which, at the date of passing of the resolution, have
not been taken or agreed to be taken by any person.

Except in so far as otherwise provided by the conditions of issue or by
these Articles, any capital raised by the creation of new shares, shall be
considered as part of the existing capital and shall be subject to the
provisions herein contained with reference to the payment of calls and
installments, forfeiture, lien, surrender, transfer and transmission, voting
and otherwise.

New capital same
as existing Capital

Subject to the provision of the Act and these Articles, the shares in the
capital (including any shares forming part of any increased capital) of the
Company shall be under the control of the Directors who may issue, allot
or otherwise dispose of the same or any of them to such persons, in such
proportion and on such term and conditions and either at a premium or at
par and at such time as they may from time to time think fit

Share under
control of Directors

The Company may issue Global Depository receipts in any foreign
country in accordance with these Articles, the Act, the Rules and other
applicable laws after passing a special resolution in its general meeting.

Global Depository
Receipt

Subject to the provisions of the Act and these Articles , the Board may
issue and allot shares in the capital of the Company on payment or part
payment for any property or assets of any kind whatsoever sold or
transferred, goods or machinery supplied or for services rendered to the
Company in the conduct of its business and any shares which may be so
allotted or issued as fully paid-up or partly paid-up otherwise than for
cash, and if so issued, shall be deemed to be fully paid-up or partly paid-
up, as the case may be

Directors may allot
shares otherwise
than in cash

The Company may issue following kinds of shares in accordance with
these Articles, the Act, the Rules and other applicable laws:

Kinds of Shares
Capifal

Equity Share Capital:

(a) with voting rights; and/ or

(b) with differential rights as to dividend , voting or otherwise in
accordance with the Rules; and

Preference share Capital

Every person whose name is entered as a member in the register of
members shall be entitled to receive within two months after
incorporation, in case of subscribers to the memorandum or after
allotment or within one month from the date of receipt by the Company
of the application for the registration of transfer or transmission or within
such other period as the conditions of issue shall be provided:

Issue of Share
Certificate

i. one certificate for all his shares without payment of any charges: or

ii. Several certificates, each for one or more of his shares, upon payment
of twenty rupees or such charges as may be fixed by the Board for each
certificate after the first.

Provided that notwithstanding what is stated herein above the Board of
Directors shall comply with such Rules or Regulation or requirements of
Securities Exchange Board of India, any Stock Exchange, where the
Companies securities are listed or the Rules made under the Act or the




rules made under Securities Contracts (Regulation) Act, 1956 or any
other Act, or rules applicable in this behalf.

b) | Every certificate shall be issued in under the seal and shall specify the | Cerfificate to bear
shares to which it relates and the amount paid-up thereon. seal

c¢) | In respect of any shares or shares held jointly by several persons, the | One certificate for
company shall not be bound to issue more than one certificate, and | shares held jointly
delivery of a certificate for a share to one of several joint holders shall be
sufficient delivery to all such holders.

a) | A member holding shares shall have the option either to receive | option fto receive
certificate for such shares or hold such shares in a dematerialized state | share certificate or
with a depository. Where a person opts to hold any share with the | hold shares with
depository, the company shall intimate such depository the details of | depository
allotment of the share to enable the depository to enter in its records the
name of such person as the beneficial owner of that shares.

b) | Notwithstanding anything contained in these Articles, the Company shall | Company entitled
be entitled to dematerialize its shares, debentures and other securities and | fo dematerialize its
to offer any shares, debentures or other securities proposed to be issued | shares, debentures
by it for subscription in a dematerialized form and on the same being | and other securities
done, the Company shall further be entitled to maintain a Register of
Members/ Debenture holders/ other Security holders with the details of
members/ debenture holders/ other security holders holding shares,
debentures or other securities both in materialized and dematerialized
form in any media as permitted by the Act.

¢) | Every person subscribing to or holding securities of the Company shall | Option to hold
have the option to receive security certificates or to hold the securities in | Shares in
electronic form with a Depository. If a person opts to hold his security | electronic or
with a Depository, the Company shall intimate such Depository the | physical form
details of allotment of the security, and on receipt of the information, the
Depository shall enter in its records the name of the allotted as the
Beneficial Owner of the Security.

d) | Save as herein otherwise provided, the Company shall be entitled to treat | Beneficial owner
the person whose name appears as the beneficial owner of the shares, | deemed as absolute
debentures and other securities in the records of the Depository as the | owner
absolute owner thereof as regards receipt of dividend or bonus shares,
interest/ premium on debentures and other securities and repayment
thereof or for service of notices and all or any other matters connected
with the Company and accordingly the Company shall not (except as
ordered by the Court of competent jurisdiction or as by law required and
except as aforesaid) be bound to recognize any benami trust or equity or
equitable, contingent or other claim to or interest in such shares,
debentures or other securities as the case may be, on the part of any other
person whether or not it shall have express or implied notice thereof.

e) | In the case of transfer of shares, debentures or other securities where the | Shares, debentures
Company has not issued any certificates and where such shares, | and other securities
debentures or other securities are being held in an electronic and fungible | held in electronic
form, the provisions of the Depositories Act, shall apply. Sform

1) | Every Depository shall furnish to the Company, information about the | information about
transfer of securities in the name of the Beneficial Owner at such intervals | fransfer of
and in such manner as may be specified by the bye-laws of the Depository | securities
and the Company in that behalf.

g) | Except as specifically provided in these Articles, the provisions relating | Provisions to apply
to joint holders of shares, calls, lien on shares, forfeiture of shares and | fo shares in
transfer and transmission of shares shall be applicable to shares held in | electronic form

electronic form so far as they apply to shares in physical form subject
however to the provisions of the Depositories Act.




10 a) | If any share certificate be worn out, defaced, mutilated or torn or if there | Issue of new
be no further space on the back for endorsement of transfer, then upon | certificate in place
production and surrender thereof to the Company, a new certificate may | of one defaced lost
be issued in lieu thereof, and if any certificate is lost or destroyed then | or destroyed
upon proof thereof to the satisfaction of the Company and on execution
of such indemnity as the Board deems adequate, a new certificate in lieu
thereof shall be given. Every certificate under this Article shall be issued
on payment of twenty rupees fees for each Certificate or such other fees
as may be fixed by the Board.

b) | The company may issue new share certificates pursuant to consolidation | Issue of new
or sub-division of share certificate(s) upon written request received from | certificate in case
shareholder together with production and surrender of respective original | of consolidation or
share certificate(s). Every certificate under this Article shall be issued on | sub-division
payment of twenty rupees for each certificate.

c) | Any debentures, debenture-stock or other securities may be issued | Terms of issue of
subject to the provisions of the Act and these Articles, at a discount, | debentures
premium or otherwise and may be issued with an option that they shall
be convertible into shares of any denomination and with any special
privileges and conditions as to redemption, surrender, drawing, allotment
of shares, attending (but not voting) at the general meeting and otherwise.

Debentures with the right to conversion into or allotment of shares shall
be issued only with the consent of the Company in the general meeting
by way of a special resolution.

Further the Company shall have power to reissue redeemed debentures in
certain case in accordance with the provisions of Act,

11 The Provisions of the foregoing Articles relating to issue of certificates | Provisions as fo
shall mutatis mutandis apply to issue of certificates for any other | issue of certificates
securities including debentures (except where the Act otherwise requires | fo apply mutatis
) of the Company. mutandis to

debentures, efc.

12 Except as required by law, no person shall be recognized by the Company | Company is not
as holding any share upon any trust, and the Company shall not be bound | bound to recognize
by, or be compelled in any way to recognize (even when having notice | any intferest in
thereof) any equitable, contingent, future or partial interest in any share, | share other than of
or any interest in any fractional part of a shares, or (except only as by | registered holder
these regulations or by law otherwise provided) any other rights in respect
of any share except as absolute right to the entirely thereof in the
registered holder.

13 a) | The Company may exercise the powers of paying commissions conferred | Power fo pay
by the Act, to any person in connection with the subscription to its | commission in
securities, provided that the rate per cent or the amount of the commission | connection with
paid or agreed to be paid shall be disclosed in the manner required by the | securities issued
Act and the Rules,

b) | The rate or amount of commission shall not exceed the rate or amount | Rate of commission
prescribed in the Act. in accordance with

Rules

¢) | The commission may be satisfied by the payment of cash or the allotment | Mode of payment
of fully or partly paid shares or partly in the one way and partly in the | of commission
other.

14 a) | if at any time the share capital is divided into different classes of shares, | Variation of
the rights attached to any class (unless otherwise provided by the terms | members’ rights
of issue of the shares of that class) may, subject to the provisions of the
Act, and whether or not the Company is being wound up, be varied with
the consent in writing, of such number of the holders of the issued shares
of that class, or with the sanction of a resolution passed at a separate
meeting of the holders of the shares of that class, as prescribed by the Act.

b) | To every such separate meeting, the provisions of these Articles relating | Provisions as to

to general meetings shall mutatis mutandis apply.

general meetings to
apply mufatis




mutandis to each
meeting

15

The rights conferred upon the holders of the shares of any class issued
with preferred or other rights shall not, unless otherwise expressly
provided by the terms of issue of the shares of that class, be deemed to be
varied by the creation or issue of further shares ranking pari-passu
therewith.

Issue of further
shares not to affect
rights of existing
members

16

Subject to provisions of the Act the Board shall have the power to issue
or re-issue preference shares of one or more classes which are liable to
be redeemed, or converted to equity shares, on such terms and conditions
and in such manner as determined by the Board in accordance with the
Act.

Power to issue
redeemable
preference shares

17

The Board or the Company, as the case may be, may in accordance with
the Act issue further shares to:

Further issue of
share capital

persons who, at the date of offer, are holders of equity shares of the
Company; such offer shall be deemed to include a right exercisable by
the person concerned to renounce the shares offered to him or any of them
in favor of any other person; or

employees under any scheme of employees' stock option; or

any persons, whether or not those persons include the persons referred to
in clause (i) or clause (ii) above.

A further issue of shares may be made in any manner whatsoever as the
Board may determine including by way of preferential offer or private
placement, subject to and in accordance with the Act and the Rules.

Mode of further
issue of shares

LIEN

18

The Company shall have a first and paramount lien;

Company's lien on
shares

on every share (not being a fully paid share), for all monies (whether
presently payable or not) called, or payable at a fixed time, in respect of
that share; and

on all shares (not being fully paid shares) standing registered in the name
of a single member, for all monies presently payable by him or his estate
to the company;

The fully paid shares shall be free from all lien and that in the case of
partly paid shares the Company’s lien shall be restricted to monies called
or pavable at a fixed time in respect of such shares.

Provided that the Board may at any time declare any share to be wholly
or in part exempt from the provisions of this clause.

The Company's lien, if any, on a share shall extend to all dividends or
interest, as the case may be, payable and bonuses declared from time to
time in respect of such shares for any money owing to the Company.

Lien to extend to
dividends, etc.

Unless otherwise agreed by the Board, the registration of a transfer of
shares shall operate as a waiver of the Company's lien.

Waiver of lien in
case of registration

19

The Company may sell, in such manner as the Board thinks fit, any shares
on which the Company has a lien:

Provided that no sale shall be made:

unless a sum in respect of which the lien exists is presently payable; or

until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the
lien exists as is presently payable, has been given to the registered holder
for the time being of the share or to the person entitled thereto by reason
of his death or insolvency or otherwise.

20

To give effect to any such sale, the Board may authorize some person to
transfer the shares sold to the purchaser thereof.

Validity of sale

The purchaser shall be registered as the holder of the shares comprised in
any such transfer.

purchaser to be
registered holder




c¢) | The receipt of the Company for the consideration (if any) given for the | Validity of
share on the sale thereof shall (subject, if necessary, to execution of an | Company's receipt
instrument of transfer or a transfer by relevant system, as the case may
be) constitute a good title to the share and the purchaser shall be
registered as the holder of the share.

d) | The purchaser shall not be bound to see to the application of the purchase | Purchaser not
money, nor shall his title to the shares be affected by any irregularity or | affected
invalidity in the proceedings with reference to the sale.

21 a) | The proceeds of the sale shall be received by the company and applied in | Application of
payment of such part of the amount in respect of which the lien exists as | proceeds of sale
1s presently pavable.

b) | The residue, if any, shall, subject to a like lien for sums not presently | Payment of
payable as existed as existed upon the shares before the sale, be paid to | residual money
the person entitled to the shares at the date of the sale.

¢) | in exercising its lien, the Company shall be entitled to treat the registered | Outsider's lien not
holder of any share as the absolute owner thereof and accordingly shall | fo affect
not (except as ordered by a court of competent jurisdiction or unless | Company's lien
required by any statute) be bound to recognize any equitable or other
claim to, or interest in, such share on the part of any other person, whether
a creditor of the registered holder or otherwise. The company's lien shall
prevail notwithstanding that it has received notice of any such claim.

22 The provisions of these Articles relating to lien shall mutatis mutandis | Provisions as fo
apply to any other securities including debentures of the Company. lien to apply

mutafis mutandis
fo debentures, efc.
CALLS ON SHARES

23 a) | The Board may, from time to time, make calls upon the members in | Board may make
respect of any monies unpaid on their shares (whether on account of the | calls
nominal value of the shares or by way of premium) and not by the
conditions of allotment thereof made payable at fixed times.

Provided that no calls shall exceed one- fourth of the nominal value of
the share or be payable at less than one month from the date fixed for the
payment of the last preceding call.

b) | Each member shall, subject to receiving at least fourteen days' notice | Notice of call
specifying the time or times and place of payment, pay to the Company,
at the time or times and place so specified, the amount called on his
shares.

¢) | The Board may, from time to time, at its discretion, extend the time fixed | Board may extend
for the payment of any call in respect of one or more members as the | fime for payment
Board may deem appropriate in any circumstances.

d) | A call may be revoked or postponed at the discretion of the board Revocation or
postponement of
call

e) | The option orright to make call on shares shall not be given to any person | Right to call
except with the sanction of the Company in General Meetings. That is, it
may delegate power to make calls on shares subject to approval of the
shareholder in a general meeting of the company.

f) | A call shall be deemed to have been made at the time when the resolution | Call to take effect
of the Board authorizing the call was passed and may be required to be | from date of
paid by installment Resolution

g) | The joint holders of a share shall be jointly and severally liable to pay all | Liability of joint
calls in respect thereof. holders of shares

24 a) | If a sum called in respect of a share is not paid before or on the day | When interest on
appointed for payment thereof (the "due date"), the person from whom | call or installment
the sum is due shall pay interest thereon from the due date to the time of | payable
actual payment at ten per cent per annum or at such higher rate, as may
be fixed by the Board.

b) | The Board shall be at liberty to waive payment of any such interest | Board may waive

wholly or in part

inferest




25

Any sum which by the terms of issue of a share becomes payable on
allotment or at any fixed date, whether on account of the nominal value
of the share or by way of premium, shall, for the purpose of these Articles,
be deemed to be a call duly made and payable on the date on which by
the terms of issue such sum becomes payable.

Sums deemed to be
calls

In case of non-payment of such sum, all the relevant provisions of these
Articles as to payment of interest and expenses, forfeiture of otherwise
shall apply as if such sum had become payable by virtue of a call duly
made and notified.

Effect of non-
payment of sums

26

The Board may, if it thinks fit-

Payment in
anticipation of
calls may carry
inferest

receive from any member willing to advance the same, all or any part of
the monies uncalled and unpaid upon any shares held by him; and

upon all or any of the monies so advanced, may (until the same would,
but for such advance, become presently payable) pay interest at such rate
not exceeding, unless the company in general meeting shall otherwise
direct, twelve per cent. per annum, as may be agreed upon between the
Board and the member paying the sum in advance but shall not confer a
right to dividend or to participate in profits..

Noting contained in this clause shall confer on the member;

any right to participate in profits or dividends; or

any voting rights in respect of the moneys so paid by him until the same
would, but for such payment, become presently payable by him.

if by the conditions of allotment of any shares, the whole or part of the
amount of issue price thereof shall be payable by instalments, then every
such installment shall, when due, be paid to the company by the person
who, for the time being and from time to time, is or shall be the registered
holder of the share or the legal representative of a deceased registered
holder.

Installments on
shares to be duly
paid

27

All calls shall be made on a uniform basis on all shares falling under the
same class.

Calls on shares of
same calss to be on
uniform basis

Explanation: Shares of the same nominal values on which different
amounts have been paid-up shall not be deemed to fall under the same
class.

28

Neither a judgment nor a decree in favor of the Company for calls or other
moneys due in respect of any shares nor any part payment or satisfaction
thereof nor the receipt by the Company of a portion of any money which
shall from time to time be due from any member in respect of any shares
either by way of principal or interest nor any indulgence granted by the
Company in respect of payment of any such money shall preclude the
forfeiture of such shares as herein provided.

Partial payment
not to preclude
Jorfeifure

29

On the trial or hearing of any action or suit brought by the Company
against any member or his legal representatives to recover any moneys
claimed to be due to the Company for any call or other sum in respect of
his shares, it shall be sufficient to prove that the name of the member in
respect of whose shares the money is sought to be recovered, appears
entered on the Register of Members as the holder, or one of the holders,
at or subsequent to the date at which the money sought to be recovered is
alleged to have become due, on the shares in respect of which such money
1s sought to be recovered, and that the amount claimed is not entered as
paid in the books of the Company or the Register of Members and that
the resolution making the call is duly recorded in the minute book, and
that notice of such call was duly given to the member or his legal
representatives sued in pursuance of these presents; and it shall not be
necessary to prove the appointment of the Directors who made such call,
not that a quorum of Directors was present at the meeting of the Board at

Poof on trial on
suif on money on
shares




which such call was made, nor that the meeting at which such call was
made duly convened or constituted, nor any other matter whatsoever, but
the proof of the matters aforesaid shall be conclusive or evidence of the
debts, and the same shall be recovered by the Company against the
member or his representatives from whom the same is sought to be
recovered unless it shall be proved, on behalf of such member or his
representatives against the Company that the name of such member was
improperly inserted in the register, on that the money sought to be
recovered has actually been paid.

30 The provisions of these Articles relating to calls shall mutatis mutandis | Provisions as fo
apply to any other securities including debentures of the Company. calls to apply

muftafis mutandis
fo debentures, etc.
FORFEITURE OF SHARES

31 If a member fail to pay any call, or installment of a call or any money due | if'call or
in respect of any share, on the day appointed for payment thereof, the | installment not
Board may, at any time thereafter during such time as any part of the call | paid nofice must be
or installment remains unpaid or a judgment or decree in respect thereof | given
remains unsatisfied in whole or in part, serve a notice on him requesting
a payment of so much of the call or installment or other money as is
unpaid, together with any interest which may have accrued and all
expenses that may have been incurred by the Company by reason of non-
payment

32 The notice aforesaid shall Form of Notice

- | name a further day (not being earlier than the expiry of fourteen days
from the date of service of the notice) on or before which the payment
required by the notice is to be made, and

- | state that, in the event of non-payment on or before the day so named, the
shares in respect of which the call was made shall be liable to be forfeited.

33 If the requirement of any such notice as aforesaid are not complied with, | In default of
any share in respect of which the notice has been given may, at any time | payment of shares
thereafter, before the payment required by the notice has been made, be | fo be forfeited
forfeited by a resolution of the Board to that effect.

34 Neither the receipt by the Company for a portion of any money which | Receipt of part
may from time to time be due from any member in respect of his shares, | amount or grant of
nor any indulgence that may be granted by the Company in respect of | indulgence not to
payment of any such money, shall preclude the Company from thereafter | affect forfeiture
proceeding to enforce a forfeiture in respect of such shares as herein
provided. Such forfeiture shall include all dividends declared or any other
moneys payable in respect of the forfeited shares and not actually paid
before the forfeiture.

35 When any share shall have been so forfeited, notice of the forfeiture shall | Enfry of forfeiture
be given to the defaulting member and an entry of the forfeiture with the | in register of
date thereof, shall forthwith be made in the register of members but no | members
forfeiture shall be invalidated by any omission or neglect or any failure
to give such notice or make such entry as aforesaid.

36 The forfeiture of a share shall involve extinction at the time of forfeiture, | Effect of forfeiture
of all interest in and all claims and demands against the Company, in
respect of the share and all other rights incidental to the share.

37 a) | A forfeited share may be sold or otherwise disposed on such terms and in | Forfeited shares
such manner as the Board thinks fit. may be sold, etc.

b) | At any time before a sale, re-allotment or disposal as aforesaid, the Board
may cancel the forfeiture on such terms as it thinks fit.

38 a) | A person whose shares have been forfeited shall cease to be a member in | Members still liable
respect of the forfeited shares, but shall, notwithstanding the forfeiture, | fo pay money
remain liable to pay, and shall pay, to the company all monies which, at | ewing at the time
the date of forfeiture, were presently payable by him to the Company in | of forfeiture
respect of the shares.
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