INDI A

SSKN & ASSOCIATES

CHARTERED ACC()[JNTANTS

STATEMENT OF POSSIBLE TAX BENEFITS
To,

The Board of Directors

G V Electricals Limited

(Formerly known as G. V. Electricals Private Limited)
Unit no 324, 3rd floor, Plot no 416,

Hammersmith Industrial Premises Co-op Society Ltd,
Narayan Pathare Marg, Off. Sitladevi Temple Road,
Mahim, Mumbai- 400016

And

Seren Capital Private Limited
601 to 605, Raylon Arcade, Kondivita,
J.B. Nagar, Mumbai-400059

(Seren Capital Private Limited referred to as the “Book Running Lead Manager” or the “BRLM”)

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (“Equity Shares” and
such initial public offer, an “IPO” or “Issue”) of G V Electricals Limited (Formerly known as G. V.
Electricals Private Limited).

Subject: Certificate on statement of possible tax benefits.
Dear Sirs,

We hereby confirm that the enclosed annexure, prepared by G V Electricals Limited (Formerly known as G.V.
Electricals Private Limited) (The Company) states the possible special tax benefits available to the Company
and the sharehoiders of the Company under the Income Tax Act. 1961 (-Act’) as amended from time to time.
presently in force in India. Several of these benefits are dependent on the Company or its shareholders fulfilling
the conditions prescribed under the relevant provisions of the Act. Hence, the ability of the Company or its
shareholders to derive the tax benefits depends upon fulfilling such conditions, which are based on the business
imperatives the company may or may not choose to fulfil.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the Company and
its Shareholders and do not cover any general tax benefits. Further, these benefits are neither exhaustive nor
conclusive and the preparation of the contents stated is the responsibility of the Company’s management. We
are informed that this statement is only intended to provide general information to the investors and hence it is
neither designed nor intended to be a substitute for professional tax advice. In view of the individual nature of
the tax consequences. the changing tax laws, each investor is advised to consult his or her own tax consultant
with respect to the specific tax implications arising out of their participation in the issue. We are neither
suggesting nor advising the investor whether to invest money or not to invest money based on this statement.

Our views are based on the existing provisions of the Act and its interpretations, which are subject to change or
modification by subsequent legislative, regulatory, administrative or judicial decisions. Any such change. which
could also be retroactive, could have an effect on the validity of our views stated herein. We assume no
obligation to update this statement on any event subsequent to its issue, which may have a material effect on the

discussions herein.

We do not express any opinion of provide any assurance as (0 whether:
e the Company or its Shareholders will continue to obtain these benefits in future; or
e the conditions prescribed for availing of the benefits, where applicable have been/would be met.

The contents of this annexure are based on information, explanations and representations obtained from the
Company and on the basis of our understanding of the business activities and operations of the Company and

the provisions of the tax laws.
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No assurance is given that the revenue authorities / courts will concur with the views expressed herein. The
views are based on the existing provisions of law and its interpretation. which are subject to change from time
to time. We would not assume responsibility to update the view, consequence to such change.

We shall not be liable to the Company for any claims, liabilities or expenses relating to this assignment except

to the extent of fees relating to this assignment, as finally judicially determined to have resulted primarily from

bad faith o. intentional misconduct. The enclosed Annexure is intended solely for your information and for

inclusion in the Draft Red Herring Prospectus/Red Herring Prospectus/Prospectus or any other issue related

material in connection with the proposed issue of equity shares and is not to be used, referred to or distributed

for any other purpose without our prior written consent. Signed in terms of our separate report of even date.
Signed in terms of our separate report of even date.
Yours faithfully,

For S S K N & Associates
Chartered Accountants
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UDIN: 26541750CSC RXA4205

Place: New Delhi
Date:15™ July 2026



Annexure to the statement of possible Tax Benefits

1. Special Tax Benefits available to the Company under the Act:

Deduction in respect of employment of new employees under Section 80JJAA of the ITA

A . qual to thirty per cent of additional employee cost incurred in the course of
business in the previous year, for three assessment years including the assessment year relevant to the previous

year in which such employment is provided, subject to the fulfillment of prescribed conditions therein.

2. Special Tax Benefits available to the shareholders of the Company

The Shareholders of the company are not entitled to any Special tax benefits under the Act.

Notes:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name

holder where the shares are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect
tax law benefits or benefit under any other law.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the existing provisions of law and its interpretation, which are subject to changes from time to time.
We do not assume responsibility to updating the views consequent to such changes. We do not assume
responsibility to updating the views consequent to such changes. We shall not be liable to any claims, liabilities
or expenses relating to this assignment except to the extent of fees relating to this assignment, as finally judicially
determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable to any
other person in respect of this statement.




